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General Instructions :

Read the following instructions carefully and follow them :

(1)

(2)
(3)
(4)

(5)
(6)
(7)
(8)
(9)

67/2/1

This question paper contains 34 questions. All questions are
compulsory.

This question paper is divided into two Parts — Part — A and Part — B.
Part — A 1s compulsory for all candidates.

Part — B has two options i.e. (I) Analysis of Financial Statements and
(I1) Computerised Accounting. Candidates must attempt only one of the

given options as per the subject opted.

Question number 1 to 16 and 27 to 30 carries 1 mark each.
Question number 17 to 20, 31 and 32 carries 3 marks each.
Question number 21, 22 and 33 carries 4 marks each.
Question number 23 to 26 and 34 carries 6 marks each.

There 1s no overall choice. However, an internal choice has been
prouvided in 7 questions of one mark, 2 questions of three marks,
1 question of 4 marks and 2 questions of six marks.
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OAT —
(TS T qe R % foTe SRaie)
1. (A) U9 AT HIET AEER & U7 39eh! TIRA 9Sf shAST: T 3,00,000 99T % 2,00,000 o |
3o ATEIERT oi@ o TTAR Usil T 10% dTNeh gt J TS ¢ 9T | 31 |14, 2022
! THTH U 9N o1 g o9 T 30,000 AT | 31 HT=, 2022 i THTH g a4 o [T
T HTHGR o FTe] WId & STHT 98 H i1 el T8 si I SATST ehi T At
(a) TH T 30,000 aUTdET T 20,000 (b) TH T 20,000 a1 HiET T 10,000
() AT 18,000 a¥THEA T 12,000 (d) TH T 30,000 AT HigH I
AT
(B) 31, Ta=g T AT U ®H <hl AreiqR off qom 2:2:1 o AU H TH-8IH 6l
fasro st off | o= =61 I T € S off Top o | S@eRt w1 ¥ 50,000 ® HH
721 BT | 31 |, 2022 ! FHTH BT IS H BH 1 o9 T 2,00,000 AT | 37 g

&9 <h! T8 ©T <h TIST o
(a) < 10,000 (b) < 2,500
(¢c) < 75,000 (d) 5,000

2.  UTEd aYT AIfgd Teh BH o TSGR I qUT 2:1 o 37T H ATH-2TH died 9 | 31.3.2021
1 3eh Sil @rdl H 3HEST: ¥ 1,09,000 T T 66,000 hT STHT 39 T | 1 374, 2021 I
32 Filgdd &l 19 H 1/5d WHT & [0 Ush 997 98ieR §91=T | dligd 3794 ©F1d S
AT o ToTT T 25,000 ST | 98 3 AT f9TSH 3791 o TTHAR ISt 1 ARTGH hid o
foTu Tgwa o | |1fee g &g T3 it ohi T o
(a) ¥ 40,000 (b) ¥ 32,000
(c) < 12,50,000 (d) < 50,000

3. (A T TAMEE AT 10 Tk o U1 AThad 500 3T ohi T 3 Tid 3T bl AT~T JTaH1 b1
YA - i T 807 & TorT | 390 | 300 3790 o6l T 8 Ui 3791 qui wea vA: fFHrifaa
L Tz T | IST Fe WTd o STHT 98T H @1 bl 715 T o

(a) < 1,500 (b) < 2,100
(c) < 3,200 (d) 1,800
JHAAAT

(B) Teh & 4T 10 I & 1000 3790, T W T 7 Iifad o, T 2 9fd 3731 <kl 99H
ATET BT TAT A i I BT L ToT T | 31 FHT 3791 i T 5 T 3130, T 7 9ed W
g ferifera o6 fea | Sit 9= @Td | geardid i of -
(a) < 2,000 (b) < 3,000
(c) 4,000 (d) 5,000
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PART - A
(Accounting for Partnership Firms and Companies)

1. (A) Ram and Mohan were partners with fixed capitals of ¥ 3,00,000 and
X 2,00,000 respectively. As per their partnership deed, interest on
capital was allowed @ 10% p.a. Net profit for the year ended 31st
March, 2022 was I 30,000. The amount of interest on capital was
credited to each partner’s current account for the year ended 31st
March, 2022 was :
(a) Ram X 30,000 and Mohan X 20,000
(b) Ram T 20,000 and Mohan ¥ 10,000
(¢c) Ram T 18,000 and Mohan % 12,000
(d) Ram T 30,000 and Mohan Nil 1

OR
(B) Anu, Bindu and Siya were partners in a firm sharing profits and

losses 1n the ratio of 2:2:1. Siya was guaranteed that her share of
profit will not be less than ¥ 50,000. The firm’s profit for the year
ended 315t March, 2022 was I 2,00,000. The amount of deficiency to
be borne by Anu was :
(a) < 10,000 (b) < 2,500
(c) 75,000 (d) 5,000 1

2.  Rohit and Mohit were partners sharing profits and losses in the ratio of
2:1. Their capital accounts as on 31.3.2021 had a credit balance of
X 1,09,000 and X 66,000 respectively. They admitted Sahil as a new
partner on 1st April, 2021 for 1/5th share 1n profits. Sahil brought I 25,000
as his share of goodwill premium. He agreed to contribute capital in new
profit-sharing ratio. The amount of capital brought by Sahil was :
(a) 40,000 (b) < 32,000
(c) < 12,50,000 (d) 50,000 1

3. (A) Radhe Ltd. forfeited 500 shares of ¥ 10 each fully called up for
non-payment of final call of ¥ 3 per share. 300 of these shares were

reissued at I 8 per share as fully paid-up. The amount credited to
Capital Reserve Account was :

(a) < 1,500 (b) 2,100
(c) < 3,200 (d) < 1,800 1
OR

(B) A Company forfeited 1000 shares of ¥ 10 each, ¥ 7 called up for
non-payment of first call of ¥ 2 per share. All these shares were

reissued at I 5 per share ¥ 7 paid up. The amount transferred to
Capital Reserve Account was :

(a) < 2,000 (b) < 3,000
(c) 4,000 (d) < 5,000 1
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4. gl Y7 & Th BH & HEER A TAT A -2 SR died o | [N H I =&l
e 4 a9 T 12,000 T HATEWT AT | ATBIERT Hoid o JTHR JTEW T 6% dTHeh ¢
Y TS ST STUT | 37TE0T 9 TS bl TUFT b foIU 3719 319 gl
(a) 6% HEH (b) 6HEH
(¢) 5HY% HEM d) 198

5. W BH o JASH & d9F Htal o1 ged T 7,00,000 H dgaht T 8,00,000 & 7T aUT
i ¥ 4,20,000 F = T 4,00,000 B AT | GIHEATRA U ATH I BT B
(a) ™ T 80,000 (b) & % 80,000
(c) @M 8,00,000 (d) =T 1,20,000

6. TUHh fagfed @mEiqill ®H & o gr@™ Al I 30,00,000 qUT $EH! HA ¢IATY
% 6,00,000 ff | gfEeatdl sl aget 80% U s aUT IA13A1 1 HUEH 5% HH 9T fha
Tt | Ffe fereres =5 T 30,000 o, o fereres 9T &y 31era gIf+ eft
(a) @™ T 18,00,000 (b) BT 6,00,000
(¢c) <™ Z6,00,000 (d) BT 18,00,000

7. Stagfadi sl SETed r 91 Siagfa=t @ 31figE o forg fopet et g safwai o
JATd Y 1 AR BT (FTES-eh JTHAY o HIEAH o TATET), STHT AT 8 -
(a) 31911 o1 Tsft ferHe (b) e 3feRel
(c) T T (d) AR i IFTWH

8. (A) TS HECHI B % IR HHUCR 8 | ST UHFH, 2013 o YEYHl % IR
S9ET H 37X Toha 31fdafcs Irgier] &1 Jaw fear ST ashar g ?

(a) 50 (b) 46
(c) 100 (d) 96

(B) 31fHd AT GHd Teh HH o HATSIGR U TAT 376! LI ISi A9 T 6,00,000 a1
% 4,00,000 T | fd ! ®H o A9 T 1/5d YT o ToTT Teh AT FTAGR ST 1T |
hid 379+ ST JITHTH o 9FT o6 &9 4 T 40,000 T 3791 ISt 6 foT 3,00,000

AT | G o STHT 981 | @i ahi T8 AT e okt Tisn grft

(a) 20,000 (b) ¥ 24,000

(¢) ¥ 16,000 (d) 40,000
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Suchi and Ruchi were partners in a firm sharing profits and losses
equally. Throughout the year Ruchi withdrew I 12,000 in the middle of
each month. Interest on drawings 1s to be charged @ 6% p.a. as per
partnership agreement. The average period for calculation of interest on
drawings will be :

(a) 6% months (b) 6 months

(c) 5% months (d) 1 month 1

5. On the reconstitution of a firm the value of furniture increased from
X 7,00,000 to T 8,00,000 and stock reduced to T 4,00,000 from T 4,20,000.
(Gain or loss on revaluation will be :

(a) Gain < 80,000 (b) Loss < 80,000
(¢c) Gain < 8,00,000 (d) Loss< 1,20,000 1

6. Total assets of a partnership firm, which was dissolved were I 30,00,000
and 1ts total liabilities were I 6,00,000. Assets were realised at 80% and
liabilities were settled at 5% less. If dissolution expenses were I 30,000,
the profit or loss on dissolution was :
(a) Profit ¥ 18,00,000 (b) Loss 3 6,00,000
(¢c) Profit T 6,00,000 (d) Loss? 18,00,000 1

7. Offer of securities or invitation to subscribe securities to a select group of
persons by a company (other than by way of public offer) 1s known as :

(a) Private placement of shares (b) Sweat equity
(¢c) Incorporation cost (d) Employee stock option plan 1

8. (A) A partnership firm has four partners. How many additional partners

can be admitted into the business as per the provisions of the
Companies Act, 2013 ?

(a) 50 (b) 46
(c) 100 (d) 96 1
OR

(B) Amit and Sumit were partners in a firm with fixed capitals of X
6,00,000 and % 4,00,000 respectively. Kavi was admitted as a new
partner for 1/5th share 1in the profit of the firm. Kavi brought ¥ 40,000
as his share of goodwill premium and T 3,00,000 as his capital.

The amount of Goodwill premium credited to Sumit will be :
(a) < 20,000 (b) T 24,000

(c) 16,000 (d) 40,000 1
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10.

11,

12.

13.

T, Wwﬁﬁaa@méﬂm543maﬂmﬁv T-BTH dled & | 1 3194,

2022 i @Gﬂﬂ ST Bl AT | TAT qT Tifelg 4 AT H 38 9T bl T 1,20,000
I %hTeh ohdl L feTT | ¥ 80,000 T A TTATe A 4T T 40,000 T T THHferg 3
feRat | 3tferetTy 3TUTd 2

(a) 1:2 (b) 5:3

c) 1:1 d) 2:1

37911 o BL01 o HHA, 3790 Yol @Td b T8 Y& H @1 ohi STl @ :

(a) 3TN W AT AT H | (b) 3TN W Yed TR |

(c) 3TN Y ATFaa U H | (d) 3T Y G A hI 75 TRTH |

scdle ffee 3 T 100 I & 20,000, 9 % FRTHET bl 10% o2 R fHeifua fora, fSaem
e Sifrm W fopam S | g1 sRomeET & e skt & e wogifa @ &
IH-987 § @aHt T 4,00,000 " H TS | SROTIHT o I R iy iy g

(a) < 4,00,000 (b) < 2,00,000
(c) <6,00,000 (d) < 10,00,000
(A) g TiErfl g gofl Je 2 -
ORERE G (b) A
(c) et Il (d) A IREF AT
AT

(B) & Ush Ul 319N I HfHem 9 FFiHd SHadl g a a1 gr = o @y gfasfd
e <61 ST Uehizra &1 SI1 Eehdl &
(a) 3TTeed U (b)  3TTEeT T
() FT=HT T (d) IUH U H Tehel o o 91

(A) U 9T HEHER o JAI W A AEIER TR o THHedhd Ud Ialsli &
QLR 92 81H dTet 14 AT 81 ohl T 1 H fohd 3191d | 1T

(a) SE-T{sT (b) ?ﬁ?m—ﬁ‘umﬂ S ERIL A
() TUAY-TaUH IqIEH  (d) T A H
JAYAT

(B) 3T 3R 91 U % ol ArigR A U7 3:1 % AT § AT -8 o1 fauTei= il
off | AT | 1/4d 9T o ToTU 9% 1 Teh AU HTEIER & &9 H HBH H Y91 fem 73 i
394 AT U 9 8 sueR-guer 9§ faan | 3men, e va = v 939 |y

ECISERGE IR
(@A) 3:1:4 (b) 1:1:2
) 5:1:2 d 1:2:1
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Gopal, Krishna and Govind were partners sharing profits and losses 1n
the ratio of 5:4:3. Krishna retired on 1st April, 2022. Gopal and Govind
purchased his share of profit by giving him ¥ 1,20,000. ¥ 80,000 was paid
by Gopal and % 40,000 by Govind. Gaining ratio 1s :

a) 1:2 (b) 5:3

c) 1:1 d 2:1 1

10. At the time of forfeiture of shares, share capital account 1s debited with :
(a) Uncalled amount on shares (b) Paid up amount on shares
(c) Called up amount on shares (d) Unpaid amount on shares 1

11. Elite Ltd. 1ssued 20,000, 9% Debentures of ¥ 100 each at a discount of
10%, redeemable at a premium. On 1ssue of these debentures, ‘Loss on

1ssue of debentures account’ was debited with ¥ 4,00,000. The premium on
redemption of debentures 1s :

(a) 34,00,000 (b) < 2,00,000
(¢c) <6,00,000 (d) < 10,00,000 1

12. (A) Net Assets minus capital reserve 1s :
(a) Purchase consideration (b) Goodwill
(c) Total Assets (d) Liquid Assets 1
OR

(B) When a company i1ssues shares at a premium, the company can
collect securities premium along with the following :
(a) Application money (b) Allotment money
(c) Call money (d) Any of the above 1

13. (A) On admission of a new partner, the old partners share the gain or
loss on revaluation of assets and reassessment of liabilities in which
of the following ratio :

(a) Equally (b) In old profit sharing ratio
(c) Innew profit sharing ratio(d) In sacrificing ratio 1
OR

(B) Asha and Nisha were partners 1in a firm sharing profits and losses in
the ratio 3:1. Charu was admitted as a new partner for 1/4th share in
the profits of the firm which she acquired equally from Asha and
Nisha. The new profit sharing ratio of Asha, Nisha and Charu will be :

(a) 3:1:4 (b) 1:1:2
¢ H5:1:2 d 1:2:1 1
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o= spreufaes aftferfa i afeu G sEeh TTUR 9T y99 9=aT 14 991 15 & 39 ST
%5, od aYT 319 U BH & ATHER & qAT 5:3:2 o AT H -2 died & | ITeh!
et geit shEst: ¥ 6,00,000, ¥ 4,00,000 1 T 2,00,000 A | GSi & SAfdicn RE
%8 &1 T 75,000 T 30T TeIT §31 AT | 39 ARG Hoi@ 4 f9= o1 I1a9™ o7

i) Yot 9 9% dTeh gL | T |

(i) TR % JTEW W 12% oiieh et § =1 |

(iii) ®g ! T 30,000 HTfEeh a7 e &l T 40,000 i faaTe oa |

(iv) 39 o o1 9T 9% dTfeh T § I |

IY oh T Tedeh TaHTEl o 370 H 32 9 T 50,000 T AT fopaT: < 3 cdeh ALY o
AT H ¥ 50,000 T 377801 feram et f3ra 3 Tes 31¢fas o 31 | T 70,000 T AT
fopa |

31 AT, 2022 ! GHTH U I8 H 1316 o 0T W SIS & Jd BH 1 19 T 7,06,750 T |

14. - Taf=eq @Td O fohdaT g oy g&aTaid Toham SR ?
(a) < 7,006,750 (b) < 7,02,250
(c) < 7,00,000 (d) 7,13,000

15. ETIERI g JTET0T U STST i U1 BAA -
(a) ¥ 2,250: e T 4,500 a1 3@ T 2,100
(b) ¥ 9,000; e T 9,000 7T ¥ T 4,200
(¢) %83T4,500; a3 4,500 a1 g T 2,100
(d) ¥ T 24,000;ca T 12,000 Tt f3ra T 16,800

16. St%eRed (A) : dIiEasiier ISt fofer o 3t=arra Yot @ral o1 I TEI-H0Y U Iidiad gidl
2 |

®ROT(R)  : UREdqsiel Ieft fafer o gt aumrise St9 am-g1H &1 90T, 951 1) &1,

FTET0T, 3TN W AT 37T(¢ h1 i@l Hi9 FTeigr o Yoit @rdl | foham S
2

(a) (A)HElR, W (R) TeTd & |
(b) T (A) 7T (R) TEl & W (R), (A) T &1 A& T2 2 |
91 (A) 9T (R) TId 8 |
Al (A) 9T (R) H&l 2 @1 (R), (A) 1 9l SATSAT 2 |
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14.

15.

16.

67/2/1 AN Page 11 P10,

Read the following hypothetical situation and answer question no. 14 and
15 on 1ts basis :

Rudra, Dev and Shiv were partners in a firm sharing profits in the ratio of
5:3:2. Their fixed capitals were I 6,00,000, ¥ 4,00,000 and I 2,00,000
respectively. Besides his capital Shiv had given a loan of ¥ 75,000 to the
firm. Their partnership deed provided for the following :

(1) Interest on capital @ 9% p.a.

(11) Interest on partner’s drawings @ 12% p.a.

(111) Salary to Rudra % 30,000 per month and to Dev X 40,000 per quarter.
(1v) Interest on Shiv's loan @ 9% p.a.

During the year Rudra withdrew ¥ 50,000 at the end of each quarter; Dev
withdrew ¥ 50,000 in the beginning of each half year and Shiv withdrew
X 70,000 at the end of each half year.

The profit of the firm for the year ended 31-3-2022 before allowing
interest on Shiv's loan was % 7,06,750.

How much amount of net profit will be transterred to Profit and Loss
Appropriation A/c ?

(a) < 7,06,750 (b) 3 7,02,250

(¢c) < 7,00,000 (d) < 7,13,000

What will the amount of interest on drawings of the partners ?

(a) Rudra? 2,250; Dev 4,500 and Shiv < 2,100
(b) Rudra ¥ 9,000; Dev ¥ 9,000 and Shiv T 4,200
(¢c) Rudra< 4,500; Dev < 4,500 and Shiv < 2,100
(d) Rudra < 24,000; Dev X 12,000 and Shiv % 16,800

Assertion (A) : Under the fluctuating capital method, the balance in the
capital account fluctuates from time to time.

Reason (R) : Under the fluctuating capital method, all the adjustments
such as share of profit and loss, interest on capital, drawings,
interest on drawings etc. are recorded directly in the capital accounts
of the partners.

(a) (A)1s correct but (R) 1s wrong.

(b) Both (A) and (R) are correct but (R) 1s not the correct explanation of
(&).

(c) Both (A) and (R) are incorrect.

(d) Both (A) and (R) are correct and (R) 1s the correct explanation of (A).

1



17. (a)

(b)

18. (a)

(b)

19. o, gam ae iy Ueh B & AT3igR & 9T 2:3:1 o TJUTd H SATHI 1 [ayTeH id o
YT HATHT 81 T3 qUT F9i, TREEa] o GAHeAh d SIdI3li o AHgRo e

o] TartHee A oA fafies | T 1,98,000 o T&Ih A Hod hi Ul 1
% TohaT | I8 WgHfd 83 Toh 3hT o &1 WTaH T 100 e & 10% ko9 ol
Tt shteh femam ST |
fen! TeTfieg i Jeehl | Ta9Heh USHTHHT TS TAT ShiTIT I8 HT-d §Y Teh UTIA
&1 T
1)  10% =g W fepar T3 | 1) 10% Shfees 92 femam mm |

reran
1.4.2021 ! 15 fafieg 4 ¥ 100 9% & 10,000, 9% U Hl 6% Tz T
friferd st o 7 3trae srwf=rd fohy | |qut Tfer atreres weed eff | 12,000, 9%
FOTTAT o 1T 37TaEH 9T §U | Tt Tdgeh! ol ST ATIR T 9% T ol
3TEeA L T T | 3ATaEd U 9TH SAfafics T amfud L & 15 | 31.3.2022 @l
ST H HEHT AHIE, 2013 % IEUMEl % JATER FUGA FHT T 8
3fIRgd & o1 o1 Toha | 3 fafar =1 seaet o gfayfa s g== @d o
% 10,000 hT 219 T |
I S TEAh! H IUTH Tl oh (oTT JTagHeh UsHTHHT TffST shifrg |

TIE, |8 YT YT Ueh %1 o HTSER & quT 221%%313maﬁvmanﬁ%}|§iﬂ
1 T 70,000 ATH hT TRE G 715 T | G 1 < 713 TREN H g Tohe] 1 T 1 HIgH

aYT |igd 3:2 % U § T84 4l | 31.3.2022 I GHTH 8T I9 o ToIT ®H &1
™ ¥ 2,00,000 9T |

31.3.2022 ! THTH T d9 o [T BH T ATH—TH [AHASH QAT IR SHITT |
% AU W Ueh BH T HIHGR U AT 1Y SR dfed o | 39h1 Usht &t : & T 1,20,000
dT @ ¥ 80,000 | ST ! aT¥eh &€ 20% & | HH T ISt o a9 1 &1
Z 34,000, T 38,000 T T 30,000 AT | I8 7 <l Teh AT HISER ST | T h
A I BH hi T T GoATeh STTTATHI < 1 a1 oh 3hY oh STET 9T fohaT 7T |

T % Y9 T BH i @A o oI hi TUHT HITT |

¥l 37T FHMEISH A o ITETd 39 Ysil WId 1IN T 85,000 T | Tordr qe sy

YT bl 39 WId @ U (992 7q % 1,15,000 ¢ o T HgHd BT | T ! AT T
AT oh TR oh 10 3Tk USHTHDT TTY hiToU |

67/2/1
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Sinco Ltd. purchased assets of the book value of ¥ 1,98,000 from
Dixon Ltd. It was agreed that the purchase consideration be paid by
1ssuing 10% debentures of ¥ 100 each.

Record the necessary journal entries in the books of Sinco Ltd.

assuming that the debentures have been 1ssued : 3
(1) At a discount of 10%. (11) At a premium of 10%.
OR

(b) On 1.4.2021 Y Ltd. invited applications for issuing 10,000, 9%
debentures of ¥ 100 each at a discount of 6%. The entire amount was
payable with application. Application for 12,000, 9% debentures were
received. 9% debentures were allotted on pro-rata basis to all the
applicants. Excess money received with applications was refunded.
On 31.3.2022 the company decided to write off discount on issue of
debentures according to the provisions of the Companies Act, 2013.
On that date the company had I 10,000 in its securities premium
reserve account.

Pass necessary journal entries for the above transactions in the
books of the company. 3

18. (a) Mohan, Sohan and Suresh were partners in a firm sharing profits in
the ratio of 2:2:1. Suresh was guaranteed a profit of ¥ 70,000. Any
deficiency on account of guarantee to Suresh was to be borne by
Mohan and Sohan in 3:2 ratio. The profit of the firm for the year
ended 31.3.2022 amounted to I 2,00,000.
Prepare Profit and Loss Appropriation Account of the firm for the
year ended 31.3.2022. 3

OR
(b) A and B were partners in a firm sharing profits equally. Their

capitals were : A I 1,20,000 and B ¥ 80,000. The annual rate of
interest 1s 20%. The profits of the firm for the last three years were
X 34,000; T 38,000 and T 30,000. They admitted C as a new partner.
On C’s admission the goodwill of the firm was valued at 2 years
purchase of the super profits.
Calculate the value of goodwill of the firm on C’s admission. 3

19. Vibha, Sudha and Ashish were partners in a firm sharing profits in the
ratio 2:3:1. Sudha retired and the balance in her capital account after
making necessary adjustments on account of reserves, revaluation of
assets and re-assessment of liabilities was ¥ 85,000. Vibha and Ashish
agreed to pay Sudha I 1,15,000 1n full settlement of her claim. Record the

necessary journal entry for goodwill on Sudha’s retirement. 3
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21.

20. ar, T TUT Aifed Teh Y & ATEER 9 a7 5:3:2 & 1q4Td H 19—~ 1 fadTeH &hid

g | 1378, 2022 ¥ I_8H 2:2:1 % FUTd H ATH-BH fauTiTa & & e 3mmd o
HgHfd ! | I8 FgHfd g5 Toh
(i) WH ohi &I T GeATehd T 1,40,000 T |
(ii) ORI o TAHeATeh aUT SIAT3 o LR 9 ey T 1,20,000 9T |
®H hl T&Iehl H ITTH TIH—cAl ehl T USHHEET TTATSAT hITIT | 7T -
fooguf} =51 TIm w9 9 @9rigu |

3 10 YIS o Fuar 79 A T H(@?ﬁﬁrﬁﬁgﬁﬂw‘ﬁﬁ? 10,00,000, &
%quﬁﬁaﬁraﬁﬁm@mmﬁ?400000 | 37T 7% ol STTaggeharati &l qu
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Teh &1 d18 H Gl A1 1 YA &l fohdT; auT oig 4, & 400 3731 1 AT
ferar Tt o, 3rf= Fr=ET T YA FEl fhat | et srferfaem, 2013 <R e 110,
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22.
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Mita, Geeta and Mohit were partners in a firm sharing profits and losses
in the ratio of 5:3:2. With effect from 15t April, 2022, they mutually agreed
to share profits and losses 1in the ratio of 2:2:1. It was agreed that :
(1) Goodwill of the firm was valued at ¥ 1,40,000.
(11) Profit on revaluation of assets and re-assessment of liabilities
amounted to I 1,20,000.
Pass necessary journal entries for the above transactions in the
books of the firm. Show your working notes clearly.

Saraswati Ltd. has an authorised capital of ¥ 10,00,000 divided into
equity shares of ¥ 10 each. Subscribed and fully paid up share capital of
the company was < 4,00,000. To meet 1ts new financial requirements, the
company 1ssued 20,000 equity shares of ¥ 10 each which were payable as

follows : ¥ 3 on application; ¥ 3 on allotment, ¥ 2 on first call and ¥ 2 on
second and final call. The i1ssue was fully subscribed. The allotment
money was payable on 1st May 2021, first call money on 15t August 2021
and final call on 13t October 2021. X whom 1000 shares were allotted, did
not pay the allotment and call money; Y an allotee of 600 shares, did not
pay the two calls ; and Z whom 400 shares were allotted, did not pay the
final call. Present the share capital in the Balance Sheet of the company
as per Schedule III, Part I of the Companies Act, 2013. Also prepare Notes
to Accounts for the same.

Meena, Beena and Veena were partners in a firm sharing profits & losses

equally. Their balance sheet as on 315t March, 2022 was as follow :

Balance Sheet of Meena, Beena and Veena as on 31st March, 2022

Liabilities Amount (%) Assets Amount (%)

Capital : Plant and
Meena 1,50,000 Machinery 2,40,000
Beena 1,00,000 Stock 60,000
Veena 75,000 3,25,000 | Sundry debtors 35,000
General Reserve 30,000 | Cash at Bank 50,000

Sundry Creditors 30,000

3,85,000 3,85,000
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Veena died on 30th June, 2022. According to the partnership deed, the
executors of the deceased partner were entitled to :

(1)
(11)
(111)

(1v)

(V)

Balance in Capital account.
Salary till the date of death @ ¥ 25,000 p.a.

Share of Goodwill calculated on the basis of twice the average profits
of past three years.

Share of profit from the closure of last accounting year till the date of

death on the basis of average of three completed years’ profits before
death.

Profits for 2019-20, 2020-21 and 2021-22 were I 1,20,000, T 90,000
and T 1,50,000 respectively.

Veena withdrew ¥ 15,000 on 1st June, 2022 for paying her daughter’s
school fees.

Prepare Veena’s capital account to be rendered to her executors.

23. Pass the necessary journal entries for the following transactions on the

dissolution of the partnership firm of Tina and Rina after various assets

(other than cash) and external liabilities have been transferred to

Realisation Account :

6

(1 An unrecorded asset of ¥ 18,000 was taken over by Tina at ¥ 16,000.
(11) Rina agreed to pay her brother’s loan of I 23,000.
(111) Stock of ¥ 30,000 was taken over by a creditor of I 40,000 in full
settlement.
(1v) Expenses of dissolution I 40,000 were paid by Rina.
(v) Creditors were paid T 18,800 in full settlement of their account of
< 20,000.
(vi) Tina’s loan of ¥ 15,000 was paid through a cheque.
24. Pass necessary journal entries for the i1ssue of debentures in the following
cases :
(1) Issued T 75,00,000, 9% debentures of ¥ 100 each at a premium of 10%
redeemable at a premium of 5% after 3 years.
(11) Issued 8,000, 9% debentures of ¥ 100 each at a discount of 6%
redeemable at a premium of 3% after 5 years.
(111) Issued 90,000, 9% debentures of ¥ 100 each at par, redeemable at par
after 4 years.
67/2/1 AN Page 17 P10,
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Ganga Ltd. invited applications for 1ssuing 10,000 equity shares of ¥ 10
each. The amount per share was payable as follows : ¥ 2 on application,
% 3 on allotment, T 3 on first call and ¥ 2 on second and final call.
Applications were received for 15,000 shares. The applications for
3,000 shares were rejected and application money refunded. The
shares were allotted on pro-rata basis to the applicants of 12,000
shares. Excess money received with applications was adjusted
towards sums due on allotment. All shareholders paid the allotment
money except one shareholder who was allotted 200 shares. These
shares were forfeited. The first call was made thereafter and duly
received. The second and final call was not yet made.
Pass Journal entries for the above transactions in the books of
Ganga Ltd. Open Calls-in-Arrears Account wherever required. 6
OR
(b) Mukund Ltd. invited applications for issuing 50,000 equity shares of
X 10 each at 10% premium. The amount per share was payable as
follows : ¥ 3 on application, ¥ 3 (including premium) on allotment and
balance amount on first and final call. Applications were received for
1,20,000 shares and shares were allotted on pro-rata basis to all the
applicants. The excess money received on application was adjusted
towards sums due on allotment only. Application money in excess to
sums due on allotment was refunded. A shareholder who had applied
for 6,000 shares, could not pay the call money and his shares were
forfeited.

Pass necessary Journal entries for the above transactions in the
books of Mukund Ltd. 6

26. (a) Madhav and Girdhari were partners in a firm sharing profits and
losses 1n the ratio of 3:1. Their balance sheet as at 31st March, 2022

was as follows :
Balance sheet of Madhav and Girdhari as on 31st March, 2022

Liabilities Amount Assets Amount
) )
Capital : Madhav 3,00,000 Machinery 4,70,000
Girdhar: 2.00,000 | 5,00,000 | Investment 1,10,000
Workmen’s compensation Debtors 1,20,000
fund 60,000 | Less : Provision
for doubtful debts 10,000 | 1,10,000
Creditors 1,90,000 | Stock 1,40,000
Employee’s Provident fund | 1,10,000 | Cash 30,000
3,60,000 3,60,000
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(b)

67/2/1

On 1st April, 2022, they admitted Jyoti into partnership for 1/4th
share in the profits of the firm. Jyoti brought ¥ 1,86,000 as her
capital and ¥ 40,000 as her share of goodwill premium in cash. The
following terms were agreed upon :

(1)
(11)
(ii1)

(1v)

Stock was found undervalued by I 23,000.
20% of the investments were taken over by Girdhari at book value.

Claim on account of workmen’s compensation amounted to
X 70,000, which was to be paid later.

Creditors included a sum of ¥ 27,000 which was not likely to be
claimed.

Prepare Revaluation A/c and Partners’ Capital Accounts on
Jyot1l’'s admaission.

OR

Radhika, Ridhima and Rupanshi were partners in a firm sharing
profits and losses in the ratio of 3:5:2. On 31st March, 2022, their
balance sheet was as follows :

Balance Sheet of Radhika, Ridhima and Rupanshi as on 31.3.2022

Liabilities Amount Assets Amount
®) )

Sundry Creditors 60,000 | Cash 50,000

(General Reserve 40,000 | Stock 80,000

Capitals : Debtors 40,000

Radhika  3,00,000 Investments 30,000

Ridhima  2,00,000 Buildings 5,00,000
Rupanshi  1,00,000 | 6,00,000

7,00,000 7,00,000

Ridhima retired on the above date and i1t was agreed that :

(1)
(11)
(ii1)

Goodwill of the firm be valued at ¥ 3,00,000.
Building was valued at I 6,20,000.

Capital of the new firm was fixed at I 5,00,000, which will be 1n
the new profit sharing ratio of the partners ; the necessary
adjustments for this purpose were to be made by opening
current accounts of the partners.

Prepare Revaluation Account and Partners’ Capital Accounts on
Ridhima’s retirement.

6
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PART - B
Option -1
(Analysis of Financial Statements)

27. (A) Which of the following 1s a tool of Analysis of Financial Statements ?
(a) Statement of Profit & Loss(b) Ratio Analysis

(c) Balance Sheet (d) Notes to Accounts 1
OR
(B) ratios are calculated to determine the ability of the business to
service 1ts debt in the long run.
(a) Profitability (b) Solvency
(¢c) Liquidity (d) Turnover 1

28. The ‘Inventory Turnover Ratio’ from the following information will be :

%
Revenue from operations 12,00,000
Average Inventory 2,00,000
Gross loss ratio 20%
(a) 6 times (b) 5 times
(c) 7.2 times (d) 3 times 1

29. (A) Interest of T 3,000 received in cash on loans and advances will result in :
(a) cash inflow from operating activities.
(b) cash inflow from investing activities.
(¢) cash inflow from financing activities.
(d) No change i1n cash or cash equivalents. 1
OR
(B) In case of a financial enterprise whose main business 1s lending and
borrowing, ‘interest paid’ and ‘interest received’ are classified as :
(a) Operating activities (b) Investing activities
(¢c) Financing activities (d) Cash equivalents 1

30. Which of the following transactions will not result in flow of cash :
(a) Cash withdrawn from the bank % 7,000

(b) Issue of shares T 20,00,000
(¢) Purchase of investments % 60,000
(d) Payment of wages I 11,000 1
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Under which major heads and sub-heads will the following items be
presented in the Balance Sheet of the company as per Schedule III, Part I

of the Companies Act, 2013 ?
(1) Bills receivable
(11) Securities premium reserve

(111) Calls 1n advance 3

32. ‘It 1s the process of identifying the financial strengths and weaknesses of
the firm by properly establishing relationships between the various items
of balance sheet and the statement of profit and loss.’

Identify the process and state any two objectives of the 1dentified process. 3

33. (a) (1) Calculate Revenue from operations of ‘BN Ltd. from the
following information :

Current Assets % 8,00,000
Quick ratio 1.5:1
Current ratio 2:1
Inventory turnover ratio 6 times

Goods were sold at a profit of 25% on cost.

(11) The operating ratio of a company 1s 60%. State whether
‘purchase of goods costing I 20,000 will increase, decrease or
not change the operating ratio. 3+1=4

OR

(b) The debt equity ratio of M Ltd. 1s 2:1. State with reasons whether the
following transactions will increase, decrease or not change the debt
equity ratio :

(1) Obtained a loan from ICICI Bank ¥ 1,00,000 payable after 5 yrs.
(11) Purchased machinery for cash I 1,50,000.
(111) Redeemed 9% debentures 3 1,00,000.

(1v) Issued equity shares for purchase of machinery of ¥ 5,00,000 to
the vendors. 4
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El;l
34. Read the following hypothetical text and answer the given question on the
basis of the same.

Sujata started a small enterprise under the ‘Skill India Scheme’. As the
business grew, the revenue started increasing and she decided to form
‘Sujata Ltd.” to achieve her objectives with 10 other like minded persons.
The financial position of the company 1s given in its Balance Sheet as at

31.3.2022 : 6
Balance Sheet of Sujata Ltd. as at 31st March, 2022
Particulars Note | 31.3.2022 | 31.3.2021
No. ) )

I. Equity and Liabilities
1. Shareholders’ Funds
(a) Equity share capital 20,00,000| 17,00,000
(b) Reserves and Surplus 3,00,000 4,00,000
(Statement of Profit and Loss)
2. Non-current Liabilities

Long term Borrowings 3,00,000 2,00,000
3. Current Liabilities
Trade payables 50,000 25,000
Total 26,50,000| 23,25,000
I1. Assets

1. Non-current Assets
(a) Fixed Assets

(1) Tangible Assets 8,00,000 9,00,000

(11) Intangible Assets 5,00,000 2,00,000

(b) Non-current Investments 3,00,000 4,00,000

2. Current Assets

(a) Inventories 4,00,000 5,00,000

(b) Trade Receivables 1,50,000 1,25,000

(c) Cash & Cash equivalents 5,00,000 2,00,000
Total 26,560,000 23,25,000

Additional Information :

Depreciation of ¥ 1,00,000 was charged on Tangible Assets during the
year.

On the basis of the above information prepare the ‘Cash Flow Statement’
of Sujata Ltd.
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PART -B
Option - 11

(Computerised Accounting)

27. (A) Which of the following components of computerised accounting
system are known as raw facts for any business organisation ?

(a) Procedure (b) Data
(¢ Hardware (d) Software 1
OR

(B) Which of the following software packages 1s suitable for an
organization where the volume of accounting transactions is small
and adaptability 1s very high ?

(a) Specific (b) Tailored
(c) Generic (d) (b) and (c) both 1

28. How many worksheets are available to a user by default while working on
a workbook ?

(@ 5 b) 1
(c) 10 (d) 3 1

29. What 1s the outcome of an arithmetic expression or function called :

(a) Derived value (b) Basic value
(c) Horizontal vector (d) Vertical vector 1
30. (A A 1s 1dentified by combination of letter and number
corresponding to particular location within the spreadsheet.
(a) Row (b) Cell
(c) Column (d) Range 1
OR

(B) Entries required to make trading account and profit and loss account
are known as :

(a) Opening entries. (b) Adjusting entries.
(c) Closing entries. (d) (a) and (b) both. 1
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Explain any three advantages of using charts.

32. Explain two main groups in which ‘Group of Accounts’ 1s classified in
Accounting Software ‘Tally’.

33. (a) What 1s meant by ‘conditional formatting’ ? State its any three

advantages.
OR
(b) State any four salient features of ‘Computerised Accounting System’.
(CAS).

34. Name the function which 1s often used to calculate the payment for
mortgage loans that have fixed rate of interest. Also explain its syntax.
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